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If you're new to the VC financing arena, you may be wondering what to expect when
your company is trying to raise capital: What does the investment process look like?
How long does the full process take? What agreements and documents are typically
required? Which of these does the company usually draft? Which come from the
investor’s team?

In this article, we’ll cover the main stages of a venture financing transaction: the pitch
(not pictured in the illustration below), term sheet stage, due diligence, negotiating
terms and transaction documents, closing and post-closing. Then we’ll discuss timing
expectations for each stage.


https://catalyze.gunder.com/en

Term sheet signed Closing

While the process might seem overwhelming, a theme we’ll repeat throughout this
article is that the Gunderson team is available to help. Our team has collectively
handled hundreds of thousands of venture financings and is happy to answer
questions, share best practices and provide whatever support you'd like to make the
process as smooth, productive and rewarding as possible.

Let’s dive into our description of the financing steps. Feel free to jump ahead if you're
interested in a specific section.

1. The Pitch

2. Term Sheet Stage

3. Due Diligence

4. Negotiating Terms and Transaction Documents
5. Closing

6. Post-Closing

7. Timeline

Next section: Part 1. The Pitch
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Legal Disclaimer: Gunderson Dettmer Stough Villeneuve Franklin & Hachigian, LLP
(“Gunderson”) has provided these materials for general informational purposes only
and not as legal advice. Our provision and your use of these materials do not create
an attorney-client relationship between Gunderson and you. These materials may
not reflect the most current legal developments and knowledge, and accordingly, you
should seek legal counsel before using or relying on these materials or the
information contained herein. Gunderson assumes no responsibility for any
consequences of your use or reliance on these materials.

Featured Insights

FIRM NEWS

Gunderson Dettmer Launches Catalyze: An Exclusive Community Platform
Built to Support and Empower Companies Throughout the Startup Journey

INSIGHTS
Gunderson Dettmer Releases 2025 Mid-Year Venture Capital Report

CLIENT NEWS
Gunderson Dettmer represented Statsig in its $1.1B acquisition by OpenAl

RESOURCE
Example Pre-Seed Due Diligence Checklist

RESOURCE

6 Startup Mistakes That Cost Founders Everything (And How to Avoid
Them)

INSIGHTS

Ryan Purcell Guest-Authors “6 Startup Mistakes That Cost Founders
Everything (And How to Avoid Them)” for Not Another CEO

INSIGHTS
Client Insight: Quarterly Employment Law Update — Summer 2025

INQICGHTS


https://catalyze.gunder.com/en/news-insights/firm-news/gunderson-dettmer-launches-catalyze-an-exclusive-community-platform-built-to-support-and-empower-companies-throughout-the-startup-journey
https://catalyze.gunder.com/en/news-insights/insights/gunderson-dettmer-releases-2025-mid-year-venture-capital-report
https://catalyze.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-statsig-in-its-1-1-billion-dollar-acquisition-by-openai
https://catalyze.gunder.com/en/knowledge-hub/resource/example-pre-seed-due-diligence-checklist
https://catalyze.gunder.com/en/knowledge-hub/resource/6-startup-mistakes-that-cost-founders-everything-and-how-to-avoid-them
https://catalyze.gunder.com/en/news-insights/insights/ryan-purcell-guest-authors-6-startup-mistakes-that-cost-founders-everything-and-how-to-avoid-them-for-not-another-ceo
https://catalyze.gunder.com/en/news-insights/insights/quarterly-employment-law-update-summer-2025

INNIINDT 11

Private Market Liquidity: A Review of Tender Offers

INSIGHTS
Client Insight: Eighth Circuit Vacates FTC’s “Click-to-Cancel” Rule

INSIGHTS

Client Insight: One, Big, Beautiful Bill Enactment: Impacts To Qualified Small
Business Stock

INSIGHTS

Client Insight: “Click to Cancel” Amendments to the FTC Negative Option
Rule and California’s Automatic Renewal Law

FIRM NEWS

Gunderson Dettmer Practice Areas and Partners Recognized by Chambers
USA 2025 Guide

© 2025 Gunderson Dettmer; all rights reserved.


https://catalyze.gunder.com/en/news-insights/insights/private-markets-liquidity-a-review-of-tender-offers
https://catalyze.gunder.com/en/news-insights/insights/client-insight-eighth-circuit-vacates-ftcs-click-to-cancel-rule
https://catalyze.gunder.com/en/news-insights/insights/client-insight-one-big-beautiful-bill-enactment-impacts-to-qualified-small-business-stock
https://catalyze.gunder.com/en/news-insights/insights/client-insight-click-to-cancel-amendements-to-the-ftc-negative-option-rule-and-california-automatic-renewal-law
https://catalyze.gunder.com/en/news-insights/firm-news/gunderson-dettmer-practice-areas-and-partners-recognized-by-chambers-usa-2025-guide

