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An introduction to the methods that late-stage startup companies use to
provide early investors, founders, and employees with liquidity for their shares
while the companies remain privately held.

This Practice Note examines changes in the public and private capital markets that
have motivated startups to delay their IPOs and instead seek different ways of
providing liquidity to their stockholders, such as by facilitating orderly negotiated
secondary sales and private tender offers of their capital stock (including structured
liquidity programs).
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https://catalyze.gunder.com/a/web/rCG9SLv9reAzkLJKUhJuvb/aDdAmm/late_stage_startup_liquidity_overview___full_article__1121.pdf
https://catalyze.gunder.com/en/news-insights/firm-news/gunderson-dettmer-launches-catalyze-an-exclusive-community-platform-built-to-support-and-empower-companies-throughout-the-startup-journey
https://catalyze.gunder.com/en
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https://catalyze.gunder.com/en/news-insights/firm-news/gunderson-dettmer-launches-catalyze-an-exclusive-community-platform-built-to-support-and-empower-companies-throughout-the-startup-journey
https://catalyze.gunder.com/en/news-insights/insights/gunderson-dettmer-releases-2025-mid-year-venture-capital-report
https://catalyze.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-statsig-in-its-1-1-billion-dollar-acquisition-by-openai
https://catalyze.gunder.com/en/knowledge-hub/resource/example-pre-seed-due-diligence-checklist
https://catalyze.gunder.com/en/knowledge-hub/resource/6-startup-mistakes-that-cost-founders-everything-and-how-to-avoid-them
https://catalyze.gunder.com/en/news-insights/insights/ryan-purcell-guest-authors-6-startup-mistakes-that-cost-founders-everything-and-how-to-avoid-them-for-not-another-ceo
https://catalyze.gunder.com/en/news-insights/insights/quarterly-employment-law-update-summer-2025
https://catalyze.gunder.com/en/news-insights/insights/private-markets-liquidity-a-review-of-tender-offers
https://catalyze.gunder.com/en/news-insights/insights/client-insight-eighth-circuit-vacates-ftcs-click-to-cancel-rule
https://catalyze.gunder.com/en/news-insights/insights/client-insight-one-big-beautiful-bill-enactment-impacts-to-qualified-small-business-stock
https://catalyze.gunder.com/en/news-insights/insights/client-insight-click-to-cancel-amendements-to-the-ftc-negative-option-rule-and-california-automatic-renewal-law
https://catalyze.gunder.com/en/news-insights/firm-news/gunderson-dettmer-practice-areas-and-partners-recognized-by-chambers-usa-2025-guide
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